Transpacific SPS Distribution in
October

Tranapacific SPS (Step-Up Preference Securities)
Trust (ASX: TPAPA) will pay a distribution rate of
B0103 per cent per annum for the half warly distribu-
tion period ending 30 September 2008, The record date
i 30 September and payment date i 15 Ociober,

The Trust's distributions are based on the six monds
Bank Bill Swap Rate plus 3.5 per cent per annum ad-
Jjusted for the franking credits. The last half yvearly pay-
ment, in March, was 33467 per umit,

The SPS units have aface value of $ 100 and recent
trading has been around 388 after they fell to a low in
Moarch of around 375,

Mew Cleantech Venture Capital
Fund

Australia’s small group of cleantech venture capital
funds has been joined by One Ventures Pty Lid, a Syd-
ney boutique formed by successful technology entre-
prencur, Michelle Deaker.

Ms Deakoer said OneVentures has two industry sec-
tors of interest - TIME {ielecommunications, informa-
tion technelogy, new media and enterminment) and
clean technology,

The Ome Veniture s Innovation Fund is mising capil
of around $80 million, and a5 it already has capital is
alao looking to invest.

O the fund raising side, the unlisted fund is forin-
stitutional invesiors and professional investors able i
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commit 3.5 million or more, and is structured & an
Early Stage Venture Capital Limied Parnership
(ESV CLP). An information memorandum is sbout to
b releasad.

On the investment side, OneVentures' first three
venture capital invesiments have been in the TIME sec-
ior, 50 Ms Deaker is keen to find the right cleanech
ventures to support Cleantech, which OneWVentures
also calls environmental economics, i currendy one of
the most exciting and inferesting investment specialisa-
tions, she sid.

OneVentures is looking for early stage companies
with technological innovations that address a market
demand. The echnologies should enable more ef ficient
use of energy, water or materials, or help create less
washe of toRicity.

Alhough the fund hes a preference for materials re-
covery, recycling, energy efficiency and renewahle en-
ergy generation, it will alse consider water purification
and management, ransporiation and logistics, mano-
echnology, manufacring, green buildings, energy
Aorage, alternative fuels, air quality, sgriculure and
matritiod.,

Ms Deaker 's background is also in the environment,
having a doctorate in applied science and a background
in cleaniech R& D, Her doctorate was on analytical en-
vironmenta| chemistry, and before that she double ma-
jored in physics and chemistry and underiook solar
ener gy and water research, Ms Deaker says that being
in imvestme nt mana gement with an environmental sei-
ence background gives her additional insight into the
environmental technology secior,

Ms Deaker is also a serial entreprencur, having
apent 10 years in the IT industry as a husiness owner
and entrepreneur. Her company, E Com Industries, was

owner of www.giftvouchers.com and became e
leader in prepaid card and electronic vowe her tec hnodo-
gies in Australia. Tt had orer | (0 major retail clients in-
chding Coles Myer and Woolwornths and expanded
inte the UK, Seuth Africa and Mew Zealand. In2005, E
Com was acquired for £30 million cash, retuming over
4.6 times their investment o shareholders.

Ms Dieaker aims to repeat that sucoess for her new
investors and entrepre nowrs.

Environment Interests New
Venture Capital Firm

RadFire Investments Lid i anew Melboumne based
veniure capii]l firm that invests in high growith and
emerging industries including eco-business, biotech-
nolegy and information techmology.

Established last vear, the firm is in the process of fi-
nalizng ts first three investments. If these proceed they
should include an environmental company which Red-
Fire says will lzad a new approach to how major build-
ings manage their struciure for eneroy and water use,
The deal could be a landmarkcase study o whichother
strctures will have an opporbunity o see how ey can
regard themselves a5 an energy and water resource
rather than just & major user of hoth, said Radfire.

Redfire will fund any npcoming deals using the re-
spurces of its management team and third party inves
tors, but direcior, Alistair MeCreadie, said Radfire will
very soon commence raising a 350 million wholesale
venire capital Tund.

Mr McoCreadie said Redfire would like to invest
ahout 50 per cent or a litle more of i capital in envi-
ronmenta] businesses and the balance in technology,
particularly hiotechnology and information technol-
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